
Clarion County Retirement Board 

Minutes of January 24, 2012, public meeting 

Roll Call: 

• Wayne R. Brosius, Commissioner, present 
• G. Butch Campbell, Commissioner, present 
• Gregory A. Faller, Commissioner, present 
• Theresa M. Snyder, Treasurer, present 
• Anjanette M. Keller, Chief Clerk/County Administrator/retirement board secretary, present 
 
Snyder made a motion, seconded by Campbell, to approve the January 24, 2012, agenda and 

motion passed without objection. 
The minutes of the December 22, 2011, were noted as filed but were unable to be approved as 

the only remaining retirement board member is Snyder, who does not alone constitute a quorum. 

The following Retirement Status Report was reviewed as presented by Keller. 

 

Clarion County Employee Retirement Fund 

Status Report 

as of 

December 31, 2011 

Total Active Members: 165 

Total Retirees on Pension: 142 

Funds Distributed for Monthly Pensions: 

    Gross total payouts for pensions in December:           $75,605.20 

    Gross total lump sum/rollover payouts in December: $12,247.02 

         Total payouts in December:   $87,852.22 

Market Value of Retirement Portfolio 

$15,943,964 

 

Business:  

   Approval of the following Employee Retirement Fund financial institutions: 



Investment Manager – West Chester Capital Advisors, West Chester, PA. Motion to approve by 
Faller, second by Campbell; Roll Call vote: Brosius, yes; Campbell, yes; Faller, yes; Snyder, yes. 

 Custodian – Wells Fargo Investments, Clarion, PA. Motion to approve by Faller, second by 
Campbell; Roll Call vote: Brosius, yes; Campbell, yes; Faller, yes; Snyder, yes. 

 Deposit Administrator/Custodian - PNC Institutional Investments, Cleveland, OH. Motion to 
approve by Campbell, second by Faller; Roll Call vote: Brosius, yes; Campbell, yes; Faller, yes; Snyder, 
yes. 

Actuary – Hay Group, Philadelphia, PA. Motion to approve by Faller, second by Campbell; Roll 
Call vote: Brosius, yes; Campbell, yes; Faller, yes; Snyder, yes. 

 Accountant/Auditor – Clarion County Auditors, Clarion, PA. Motion to approve by Campbell, 
second by Faller; Roll Call vote: Brosius, yes; Campbell, yes; Faller, yes; Snyder, yes. 

Public Comment: No concerns were presented. 

Adjournment: A motion to adjourn was made by Faller, seconded by Snyder, and was unanimously 
approved. 

    Clarion County Retirement Board 

 

    Wayne R. Brosius, Commissioner, chairman 

 

    G. Butch Campbell, Commissioner 

 

    Gregory A. Faller, Commissioner 

 

    Theresa Snyder, Treasurer 

 

Anjanette M. Keller, Retirement Board secretary 

Attest: 

Anjanette M. Keller 

Chief Clerk/County Administrator 


