
Clarion County Retirement Board 
Minutes of August 28, 2012, public meeting 

Roll Call: 
• Wayne R. Brosius, Commissioner, present 
• G. Butch Campbell, Commissioner, present 
• Gregory A. Faller, Commissioner, present 
• Theresa M. Snyder, Treasurer, present 
• Anjanette M. Keller, Chief Clerk/County Administrator/retirement board secretary, present 

 
The meeting was called to order by Commissioner Brosius at 9:45 a.m. Commissioner Campbell made a motion, 
seconded by Treasurer Snyder, to approve the agenda as presented and the motion passed without objection. 
 
The minutes of the July 24, 2012, meeting were approved on a motion by Treasurer Snyder, seconded by 
Commissioner Faller. The motion passed without objection. 
 
 The following report was reviewed as presented by Keller. A motion made by Commissioner Campbell to 
approve the status report as presented, with a second from Commissioner Faller, passed. 
 

Clarion County Employee Retirement 
Status Report 

August 28, 2012 
Total Active Members: 168 

Total Retirees on Pension: 147 
Funds Distributed for Monthly Pensions, 

   provided by PNC Institutional Investments: 
   May 2012: $80,301 
   June 2012: $80,625 
   July 2012: $80,625 

   August 2012: $80,625 
                     Cumulative 2012: $652,320 
Total value of PNC custodial account: $125,899 

Total value of Clarion County Employee Retirement Fund Portfolio, 
  provided by West Chester Capital Investment and Wells Fargo: 

   as of December 31, 2011: $15,943,964 
            February 24, 2012: $17,657,429 
             March 22, 2012: $17,390,983 

  (included a $300,000 withdrawal to support monthly pension distribution and custodial fees) 
             April 18, 2012: $17,476,219 
            May 22, 2012: $16,331,779 

                                         (included a $300,000 withdrawal to support monthly pension distribution and custodial fees) 
             June 26, 2012: $16,069,501 
             July 24, 2012: $17,016,320 

             August 24, 2012: $17,382,599.99 
    (withdrawal of $300,000 pending) 

Business:  
1. On a motion by Commissioner Brosius and a second by Commissioner Campbell, the following motion 
was approved. 
 Roll Call Vote: 
 Commissioner Brosius – Yes;  Commissioner Campbell – Yes;  Commissioner Faller – Yes;  Treasurer Snyder 
– Yes;  Chief Clerk Keller – Yes 
 
Approval: Implementation of policy on changes to employee retirement contribution rates.  
As of August 28, 2012, employees may only change their rate of contribution of wages toward retirement during 
an open enrollment period throughout the month of October each year. The subsequent change request to 
contribution rates will go into effect on January 1 of the following year. Individuals facing extenuating 
circumstances such as a death, birth, divorce or loss of non-county-related income will be eligible to present 
their request for a contribution rate change based on the specifics of their case and seek approval from the 
Retirement Board. 
 
This change in procedure will be added as an addendum to the Human Resources County Employee Handbook. 
 
2.  On a motion by Commissioner Brosius and a second by Commissioner Campbell, the following motion 
was approved: 
Roll Call Vote: 
 Commissioner Brosius – Yes;  Commissioner Campbell – Yes;  Commissioner Faller – Yes;  Treasurer Snyder 
– Yes;  Chief Clerk Keller – Yes 

 
 Addendum to Investment Policy Statement of the Clarion County Employee Retirement Fund. 



It was noted by Commissioner Brosius that this action was in response to an auditor finding in the investment 
fund. As of this action, he said, the county lifts its previous ban on investments in certain waste treatment 
companies in the diversified funds of the retirement portfolio. 
 
Public Comment: There was no public comment at this time. 
 
At 9:55 a.m., Treasurer Snyder made a motion, seconded by Chief Clerk Keller, to adjourn the meeting. The 
motion passed. 
 

 


