
Clarion County Retirement Board 
Minutes of December 26, 2012, public meeting 

  

Roll Call: 

• Wayne R. Brosius, Commissioner, present 
• G. Butch Campbell, Commissioner, present 
• Gregory A. Faller, Commissioner, present 
• Theresa M. Snyder, Treasurer, present 
• Anjanette M. Keller, Chief Clerk/County Administrator/retirement board secretary, present 

 
     The meeting was called to order by Commissioner Brosius at 9:30 a.m. Commissioner Campbell made 
a motion, seconded by Treasurer Snyder, to approve the agenda as presented and the motion passed 
without objection. 
     The minutes of the November 27, 2012, meeting were approved on a motion by Treasurer Snyder, 
seconded by Commissioner Faller. The motion passed without objection.  
     An announcement was made that the Clarion County Board of Commissioners, as part of their 
approval of the county budget, have resolved to contribute $897,741 in December 2012 to the Clarion 
County Employee Retirement investment portfolio as per recommendations from the county’s actuarial 
reports in regard to keeping the fund solvent. 
     The following report was reviewed as presented by Keller. A motion made by Treasurer Snyder to 
approve the status report as presented, with a second from Commissioner Faller, passed. 
Roll Call: Commissioner Brosius – yes 
   Commissioner Campbell – yes 
    Commissioner Faller – yes 
    Treasurer Snyder – yes 
    Chief Clerk Keller – yes 

Clarion County Employee Retirement 
Status Report 

December 26, 2012 

  

Total Active Members: 169  

Total Retirees on Pension: 147 

Funds Distributed for Monthly Pensions, 
   provided by PNC Institutional Investments: 
   October 2012: $79,809.66 
   November 2012: $79,708.92 
                     December 2012: $79,708.92 
       Cumulative 2012: $972,172.50 



Total value of PNC custodial account: $282,796.22 

Total value of Clarion County Employee Retirement Fund Portfolio, 
  provided by West Chester Capital Investment and Wells Fargo: 
   as of December 31, 2011: $15,943,964 
            February 24, 2012: $17,657,429 
             March 22, 2012: $17,390,983 
  (included a $300,000 withdrawal to support monthly distribution) 
             April 18, 2012: $17,476,219 
             May 22, 2012: $16,331,779 
                          June 26, 2012: $16,069,501 
                                         (included a $300,000 withdrawal to support monthly distribution) 
             July 24, 2012: $17,016,320 
                                      August 24, 2012: $17,382,599 
                                      September 24, 2012: $17,646,659 
                  (included a withdrawal of $300,000 to support monthly distribution) 
             October 22, 2012: $17,664,232 
                                       November 27, 2012: $17,691,951 
                                       December 26, 2012: $17,301,268 
                                         (included a $300,000 withdrawal to support monthly distribution) 
 

          On a motion made by Treasurer Snyder and a second by Commissioner Campbell to uphold 
current federal taxation laws on payroll-withdrawn employee contributions toward retirement, the 
motion passed without objection. 
  The County of Clarion provides retirement benefits on the 1/80th Class basis. The 
County Pension Law, Act 96 of 1971, as amended, requires that employees contribute 7 
percent of their salary to be credited to their individual member account. Employees also have 
the privilege of contributing up to 17 percent of their salary on a voluntary basis.  
  In accordance with IRC Section 414 (h)(2), mandatory contributions, referred to as 
“pickup contributions” in the pension plan, will not be subject to federal income taxes in the 
year contributions are made. Rather, taxation will be deferred until such a time when they are 
distributed upon termination from county service. Any voluntary contributions, however, may 
only be credited on an after-tax basis. 
Roll Call: Commissioner Brosius – yes 
   Commissioner Campbell – yes 
    Commissioner Faller – yes 
    Treasurer Snyder – yes 
    Chief Clerk Keller – yes 

    On a motion made by Commissioner Faller, with a second from Commissioner Campbell, the 
board unanimously decided to not offer a cost-of-living increase to Clarion County retirees on pension. 
Roll Call: Commissioner Brosius – yes 
   Commissioner Campbell – yes 
    Commissioner Faller – yes 
    Treasurer Snyder – yes 
    Chief Clerk Keller – yes 



 
  A motion was made by Treasurer Snyder, with a second from Commissioner Faller, to maintain 
the following interest rates on Clarion County Employee Retirement Contributions in 2013: cumulative 
balance, 5.5 percent; annual contribution, 2.5 percent. The motion passed without objection.  
Roll Call: Commissioner Brosius – yes 
   Commissioner Campbell – yes 
    Commissioner Faller – yes 
    Treasurer Snyder – yes 
    Chief Clerk Keller – yes 

No public comments or questions were offered. 

At 9:39 a.m., Treasurer Snyder made a motion, seconded by Chief Clerk Keller, to adjourn the 
meeting. The motion passed. 

 


